
76;

7A14D1C5!65;;>EB89?!4565A<5=C!A5@D5BC!
EPRRPHS!4&!6UXK!6LKLXHR!4PXLJZ!;UHT!#4PXLJZ!;UHT$!?XUNXHS!'!6LKLXHR!6HSPR_!

5K[JHZPUT!;UHT!#665;$!?XUNXHS!'!6LKLXHR!?LXQPTY!;UHT!#?LXQPTY!;UHT$!?XUNXHS

E1A=9=75!9]h!_Tab^]!fW^!Z]^fX]V[h!\PZTb!P!UP[bT!bcPcT\T]c!^a!\XbaT_aTbT]cPcX^]!^]!cWXb!U^a\!^a!^]!

P]h!PRR^\_P]hX]V!S^Rd\T]c!Xb!bdQYTRc!c^!_T]P[cXTb!cWPc!\Ph!X]R[dST!UX]Tb'!X\_aXb^]\T]c'!^a!Q^cW'!d]STa!

cWT!L)J)!<aX\X]P[!<^ST!P]S!-+!L)J)<)!,+42)

GE;!F^)!,3/0(++,,!

?^a\!9__a^eTS!

>g_)!=PcT!4*.+*-+,3

B53C9>=!(0!2>AA>E5A!9=6>A<1C9>=

H[TPbT!T]cTa!^a!R^aaTRc!cWT!U^[[^fX]V!X]U^a\PcX^])

3OLJQ!ZOPY!IU^!PM!HT_!UM!_U[X!PTMUXSHZPUT!OHY!JOHTNLK&

JJF

FP\T

9SSaTbb

<Xch JcPcT OX_!<^ST

KT[T_W^]T!(!HaX\Pah

KT[T_W^]T!(!9[cTa]PcT

>\PX[!%G_cX^]P[&

3HXLM[RR_!XLHK!ZOL!LTZPXL!MUXS!ILMUXL!JUSVRLZPTN!PZ&!3USVRLZL!BLJZPUT!)!PT!PZY!LTZPXLZ_&

B53C9>=!)0!2>AA>E5A!45C5A<9=1C9>=!>6!4565A<5=C!5;97929;9CF

(& =^!h^d!WPeT!P!QPRWT[^a$b!STVaTT8

NTb!(!<^]cX]dT!c^!BcT\!-)

F^!(!N^d!PaT!]^c!T[XVXQ[T!U^a!cWXb!STUTa\T]c)

)& APeT!h^d!QTT]!PRRT_cTS!^a!aTR^\\T]STS!Qh!P]!

X]bcXcdcX^]!^U!WXVWTa!TSdRPcX^]!U^a!PRRT_cP]RT!X]c^!P!

VaPSdPcT!UT[[^fbWX_!_a^VaP\!^]!P!Ud[[(cX\T!QPbXb8

NTb!(!<^]cX]dT!c^!BcT\!.)

F^!(!N^d!PaT!]^c!T[XVXQ[T!U^a!cWXb!STUTa\T]c)

*& =^Tb!h^da!VaPSdPcT!UT[[^fbWX_!_a^VaP\!_a^eXST!

bdUUXRXT]c!UX]P]RXP[!bd__^ac!c^!P[[^f!U^a!Ud[[(cX\T!

bcdSh!U^a!P!_TaX^S!^U!Pc![TPbc!1!\^]cWb8

NTb!(!<^]cX]dT!c^!BcT\!/)

F^!(!N^d!PaT!]^c!T[XVXQ[T!U^a!cWXb!STUTa\T]c)

+& =^Tb!h^da!VaPSdPcT!UT[[^fbWX_!_a^VaP\!aT`dXaT'!

QTU^aT!cWT!PfPaSX]V!^U!UX]P]RXP[!bd__^ac'!P!faXccT]!

bcPcT\T]c!Ua^\!h^d!cWPc!Tg_[PX]b!h^da!^QYTRcXeTb8

NTb!(!<^]cX]dT!c^!BcT\!0)

F^!(!N^d!PaT!]^c!T[XVXQ[T!U^a!cWXb!STUTa\T]c)

,& =^Tb!h^da!VaPSdPcT!UT[[^fbWX_!_a^VaP\!aT`dXaT!h^d!

c^!bdQ\Xc!_TaX^SXR!aT_^acb'!_a^YTRcb'!^a!^cWTa!

TeXST]RT!^U!h^da!_a^VaTbb8

NTb!(!<^]cX]dT!c^!BcT\!1)

F^!(!N^d!PaT!]^c!T[XVXQ[T!U^a!cWXb!STUTa\T]c)

-&! 9aT!h^d!bcdShX]V!Pc!P!U^aTXV]!d]XeTabXch8

NTb!(!<^]cX]dT!c^!BcT\!2)

F^!(!<^\_[TcT!JTRcX^]!.!P]S!cWT]!WPeT!P]!

PdcW^aXiTS!!^UUXRXP[!R^\_[TcT!JTRcX^]!/)

.&! MX[[!h^da!VaPSdPcT!UT[[^fbWX_!_a^VaP\!PRRT_c!cWT!

R^dabT!^U!bcdSh!Ua^\!cWT!U^aTXV]!d]XeTabXch!c^fPaSb!

R^\_[TcX^]!^U!cWT!UT[[^fbWX_!_a^VaP\8

NTb!(!<^\_[TcT!JTRcX^]!.!P]S!cWT]!WPeT!P]!

PdcW^aXiTS!!^UUXRXP[!R^\_[TcT!JTRcX^]!/)

F^!(!N^d!PaT!]^c!T[XVXQ[T!U^a!cWXb!STUTa\T]c)

B53C9>=!*0!2>AA>E5A!A5@D5BCB%!D=45ABC1=49=7B%!35AC96931C9>=B%!1=4!1DC8>A9G1C9>=

9!XLW[LYZ0

q K^!STUTa!aT_Ph\T]c!^U!\h![^P]b!U^a!cWT!_TaX^S!SdaX]V!fWXRW!B!\TTc!cWT!T[XVXQX[Xch!RaXcTaXP!^dc[X]TS!X]!JTRcX^]!-!P]S!Pb!

RTacXUXTS!Qh!P]!PdcW^aXiTS!^UUXRXP[!X]!JTRcX^]!/)

q BU!X]SXRPcTS'!c^!\PZT!X]cTaTbc!_Ph\T]cb!^]!\h![^P]b!SdaX]V!\h!STUTa\T]c)

HPVT!,!^U!/*306*



2UXXU]LX!BB=2UXXU]LX!=HSL

B53C9>=!*0!2>AA>E5A!A5@D5BCB%!D=45ABC1=49=7B%!35AC96931C9>=B%!1=4!1DC8>A9G1C9>=!#3>=C9=D54$

9![TKLXYZHTK!ZOHZ0

q B!P\!]^c!aT`dXaTS!c^!\PZT!_Ph\T]cb!^U![^P]!_aX]RX_P[!^a!X]cTaTbc!SdaX]V!\h!STUTa\T]c)!

q Eh!STUTa\T]c!fX[[!QTVX]!^]!cWT!SPcT!B!QTRP\T!T[XVXQ[T'!Pb!RTacXUXTS!Qh!cWT!PdcW^aXiTS!^UUXRXP[)

q Eh!STUTa\T]c!fX[[!T]S!^]!cWT!TPa[XTa!^U!cWT!RTacXUXTS!STUTa\T]c!T]S!SPcT!^a!fWT]!B!P\!]^![^]VTa!T[XVXQ[T!U^a!cWT!

STUTa\T]c!U^a!P]^cWTa!aTPb^])

q BU!B!P\!P!HTaZX]b!D^P]!Q^aa^fTa'!B!fX[[!aTRTXeT!P!1(\^]cW!_^bc(STUTa\T]c!VaPRT!_TaX^S!QTVX]]X]V!^]!cWT!SPcT!B!]^!

[^]VTa!`dP[XUh!U^a!cWT!STUTa\T]c)

q B]cTaTbc!\Ph!RP_XcP[XiT!^]!\h![^P]b!SdaX]V!^a!Pc!cWT!Tg_XaPcX^]!^U!\h!STUTa\T]c!^a!U^aQTPaP]RT'!Qdc!X]cTaTbc!]TeTa!

RP_XcP[XiTb!^]!HTaZX]b!D^P]b)

9!JLXZPM_!ZOHZ0

q KWT!X]U^a\PcX^]!B!WPeT!_a^eXSTS!^]!cWXb!U^a\!Xb!cadT!P]S!R^aaTRc)

q B!fX[[!_a^eXST!PSSXcX^]P[!S^Rd\T]cPcX^]!c^!\h![^P]!W^[STa'!Pb!aT`dXaTS'!c^!bd__^ac!\h!STUTa\T]c!T[XVXQX[Xch)

q B!fX[[!]^cXUh!\h![^P]!W^[STa!X\\TSXPcT[h!fWT]!\h!T[XVXQX[Xch!U^a!cWT!STUTa\T]c!T]Sb)

q B!WPeT!aTPS'!d]STabcP]S'!P]S!\TTc!cWT!T[XVXQX[Xch!aT`dXaT\T]cb!X]!JTRcX^]!-)

9!H[ZOUXP`L!cWT!T]cXch!c^!fWXRW!B!bdQ\Xc!cWXb!aT`dTbc!P]S!Xcb!PVT]cb!c^!R^]cPRc!\T!aTVPaSX]V!\h!aT`dTbc!^a!\h![^P]b!Pc!P]h!

RT[[d[Pa!cT[T_W^]T!]d\QTa!cWPc!B!_a^eXST!]^f!^a!X]!cWT!UdcdaT!dbX]V!Pdc^\PcTS!cT[T_W^]T!SXP[X]V!T`dX_\T]c!^a!PacXUXRXP[!^a!

_aTaTR^aSTS!e^XRT!^a!cTgc!\TbbPVTb)

2UXXU]LX"Y!BPNTHZ[XL 4HZL!

B53C9>=!+0!1DC8>A9G54!>669391;"B!35AC96931C9>=

4U!TUZ!JUSVRLZL!ZOPY!YLJZPUT![TRLYY!ZOL!IUXXU]LX!OHY!JUSVRLZLK!BLJZPUT!)!PT!PZY!LTZPXLZ_&!=UZL0!B]bcTPS!^U!WPeX]V!P]!

PdcW^aXiTS!^UUXRXP[!R^\_[TcT!cWXb!bTRcX^]'!h^d!\Ph!PccPRW!bT_PaPcT!S^Rd\T]cPcX^]!Ua^\!P]!PdcW^aXiTS!^UUXRXP[!cWPc!X]R[dSTb!P[[!

^U!cWT!X]U^a\PcX^]!aT`dTbcTS!QT[^f!P]S!P!RTacXUXRPcX^]!cWPc!h^d!P]S!cWT!_a^VaP\!\TTc!P[[!R^]SXcX^]b!X]SXRPcTS!Qh!h^da!

aTb_^]bTb!X]!JTRcX^]!-)!

f KWT!_a^VaP\!QTVX]b*QTVP]!^]5 f KWT!_a^VaP\!Xb!Tg_TRcTS!c^!T]S*T]STS!^]5!

9!JLXZPM_%!ZU!ZOL!ILYZ!UM!S_!QTU]RLKNL!HTK!ILRPLM0

q KWT!Q^aa^fTa!P]S!cWT!_a^VaP\!\TTc!P[[!R^]SXcX^]b!X]SXRPcTS!Qh!cWT!Q^aa^fTa$b!aTb_^]bTb!X]!JTRcX^]!-6!P]S

q KWT!X]U^a\PcX^]!cWPc!B!WPeT!_a^eXSTS!X]!cWXb!bTRcX^]!Xb!PRRdaPcT)

FP\T!^U!B]bcXcdcX^]

9SSaTbb

GUUXRXP[$b!FP\T*KXc[T

>MMPJPHR"Y!BPNTHZ[XL

GH>B=!%XU!P__[XRPQ[T&

OX_!<^STJcPcT<Xch

KT[T_W^]T

4HZL!

B53C9>=!,0!9=BCAD3C9>=B!6>A!3><?;5C9=7!C85!4565A<5=C!A5@D5BC

Kh_T!^a!_aX]c!dbX]V!SPaZ!X]Z)!>]cTa!SPcTb!Pb!\^]cW(SPh(hTPa!%\\(SS(hhhh&)!>gP\_[T5!EPaRW!,/'!-+,0!7!+.(,/(-+,0)!B]R[dST!

h^da!]P\T!P]S!PRR^d]c!]d\QTa!^]!P]h!S^Rd\T]cPcX^]!cWPc!h^d!PaT!aT`dXaTS!c^!bdQ\Xc!fXcW!cWXb!U^a\)!BU!h^d!fP]c!c^!P__[h!

U^a!P!STUTa\T]c!^]![^P]b!cWPc!PaT!WT[S!Qh!SXUUTaT]c![^P]!W^[STab'!h^d!\dbc!bdQ\Xc!P!bT_PaPcT!STUTa\T]c!aT`dTbc!c^!TPRW![^P]!

W^[STa)!ALZ[XT!ZOL!JUSVRLZLK!MUXS!HTK!HT_!XLW[PXLK!KUJ[SLTZHZPUT!ZU!ZOL!HKKXLYY!YOU]T!PT!BLJZPUT!.&
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B53C9>=!-0!4569=9C9>=B

9]!H[ZOUXP`LK!UMMPJPHR!fW^!\Ph!R^\_[TcT!JTRcX^]!/!Xb!

P]!^UUXRXP[!^U!cWT!@aPSdPcT!?T[[^fbWX_!Ha^VaP\)!!

3HVPZHRP`HZPUT!Xb!cWT!PSSXcX^]!^U!d]_PXS!X]cTaTbc!c^!cWT!

_aX]RX_P[!QP[P]RT!^U!h^da![^P])!<P_XcP[XiPcX^]!RPdbTb!\^aT!

X]cTaTbc!c^!PRRadT!^eTa!cWT![XUT!^U!h^da![^P]!P]S!\Ph!RPdbT!

h^da!\^]cW[h!_Ph\T]c!P\^d]c!c^!X]RaTPbT)!B]cTaTbc!]TeTa!

RP_XcP[XiTb!^]!HTaZX]b!D^P]b)!KPQ[T!,!%QT[^f&!_a^eXSTb!P]!

TgP\_[T!^U!cWT!\^]cW[h!_Ph\T]cb!P]S!cWT!c^cP[!P\^d]c!

aT_PXS!U^a!P!".+'+++!d]bdQbXSXiTS![^P])!KWT!TgP\_[T![^P]!

WPb!P!1#!X]cTaTbc!aPcT!P]S!cWT!TgP\_[T!STUTa\T]c!^a!

U^aQTPaP]RT![Pbcb!U^a!,-!\^]cWb!P]S!QTVX]b!fWT]!cWT![^P]!

T]cTaTS!aT_Ph\T]c)!KWT!TgP\_[T!R^\_PaTb!cWT!TUUTRcb!^U!

_PhX]V!cWT!X]cTaTbc!Pb!Xc!PRRadTb!^a!P[[^fX]V!Xc!c^!RP_XcP[XiT)!

9!KLMLXSLTZ!Xb!P!_TaX^S!SdaX]V!fWXRW!h^d!PaT!T]cXc[TS!

c^!_^bc_^]T!aT_Ph\T]c!^U!h^da![^P]b)!B]cTaTbc!Xb!]^c!

VT]TaP[[h!RWPaVTS!c^!h^d!SdaX]V!P!STUTa\T]c!^]!h^da!

bdQbXSXiTS![^P]b)!B]cTaTbc!Xb!P[fPhb!RWPaVTS!c^!h^d!SdaX]V!P!

STUTa\T]c!^]!h^da!d]bdQbXSXiTS![^P]b)!G]![^P]b!\PST!

d]STa!cWT!HTaZX]b!D^P]!Ha^VaP\'!P[[!STUTa\T]cb!PaT!

U^[[^fTS!Qh!P!_^bc(STUTa\T]c!VaPRT!_TaX^S!^U!1!\^]cWb'!

SdaX]V!fWXRW!cX\T!h^d!PaT!]^c!aT`dXaTS!c^!\PZT!_Ph\T]cb)!

KWT!6LKLXHR!6HSPR_!5K[JHZPUT!;UHT!#665;$!?XUNXHS!

X]R[dSTb!?TSTaP[!JcPUU^aS!D^P]b'!?TSTaP[!HDLJ!D^P]b'!?TSTaP[!

<^]b^[XSPcX^]!D^P]b'!P]S!?TSTaP[!Jd__[T\T]cP[!D^P]b!U^a!

JcdST]cb!%JDJ&)!

KWT!6LKLXHR!?LXQPTY!;UHT!#?LXQPTY!;UHT$!?XUNXHS!

X]R[dSTb!?TSTaP[!HTaZX]b!D^P]b'!FPcX^]P[!=XaTRc!JcdST]c!

D^P]b!%F=JD&'!P]S!FPcX^]P[!=TUT]bT!JcdST]c!D^P]b!%=TUT]bT!

D^P]b&)!

KWT!OURKLX!^U!h^da!=XaTRc!D^P]b!Xb!cWT!=T_Pac\T]c)!KWT!

W^[STa!^U!h^da!??>D!Ha^VaP\![^P]b!\Ph!QT!P![T]STa'!

VdPaP]ch!PVT]Rh'!bTR^]SPah!\PaZTc'!^a!cWT!=T_Pac\T]c)!KWT!

W^[STa!^U!h^da!HTaZX]b!D^P]b!Xb!P]!X]bcXcdcX^]!^U!WXVWTa!

TSdRPcX^]!^a!cWT!=T_Pac\T]c)!N^da![^P]!W^[STa!\Ph!dbT!P!

bTaeXRTa!c^!WP]S[T!QX[[X]V!P]S!^cWTa!R^\\d]XRPcX^]b!aT[PcTS!

c^!h^da![^P]b)!ITUTaT]RTb!c^!oh^da![^P]!W^[STap!^]!cWXb!U^a\!

\TP]!TXcWTa!h^da![^P]!W^[STa!^a!h^da!bTaeXRTa)!

9!Y[IYPKP`LK!RUHT!Xb!P!=XaTRc!JdQbXSXiTS!D^P]'!P!=XaTRc!

JdQbXSXiTS!<^]b^[XSPcX^]!D^P]'!P!?TSTaP[!JdQbXSXiTS!

JcPUU^aS!D^P]'!_^acX^]b!^U!b^\T!?TSTaP[!<^]b^[XSPcX^]!

D^P]b'!?TSTaP[!HTaZX]b!D^P]b'!F=JD'!P]S!=TUT]bT!D^P]b)!

9]![TY[IYPKP`LK!RUHT!Xb!P!=XaTRc!L]bdQbXSXiTS!D^P]'!P!

=XaTRc!L]bdQbXSXiTS!<^]b^[XSPcX^]!D^P]'!P!=XaTRc!HDLJ!

D^P]'!P!?TSTaP[!L]bdQbXSXiTS!JcPUU^aS!D^P]'!P!?TSTaP[!HDLJ!

D^P]'!P!?TSTaP[!JDJ'!P]S!_^acX^]b!^U!b^\T!?TSTaP[!

<^]b^[XSPcX^]!D^P]b)!

KWT!EPRRPHS!4&!6UXK!6LKLXHR!4PXLJZ!;UHT!#4PXLJZ!;UHT$!

?XUNXHS!X]R[dSTb!?TSTaP[!=XaTRc!JcPUU^aS*?^aS!%=XaTRc!

JdQbXSXiTS&!D^P]b'!?TSTaP[!=XaTRc!L]bdQbXSXiTS!JcPUU^aS*

?^aS!%=XaTRc!L]bdQbXSXiTS&!D^P]b'!?TSTaP[!=XaTRc!HDLJ!

%=XaTRc!HDLJ&!D^P]b'!P]S!?TSTaP[!=XaTRc!<^]b^[XSPcX^]!

%=XaTRc!<^]b^[XSPcX^]&!D^P]b)
CHIRL!(&!3HVPZHRP`HZPUT!3OHXZ

CXLHZSLTZ!UM!9TZLXLYZ!]PZO!

4LMLXSLTZ'6UXILHXHTJL

;UHT!1SZ& 3HVPZHRP`LK!

9TZLXLYZ!

>[ZYZHTKPTN!

?XPTJPVHR

<UTZOR_!

?H_SLTZ

=[SILX!UM!

?H_SLTZY

CUZHR!

ALVHPK

B]cTaTbc!Xb!_PXS ".+'+++ "+ ".+'+++ "... ,-+ "/,'212

B]cTaTbc!Xb!RP_XcP[XiTS!Pc!cWT!

T]S

".+'+++ ",'3++ ".,'3++ ".0. ,-+ "/-'.10

B]cTaTbc!Xb!RP_XcP[XiTS!

`dPacTa[h!P]S!Pc!cWT!T]S

".+'+++ ",'3/, ".,'3/, ".0/ ,-+ "/-'/-+

B53C9>=!.0E85A5!C>!B5=4!C85!3><?;5C54!4565A<5=C!A5@D5BC

ITcda]!cWT!R^\_[TcTS!U^a\!P]S!P]h!S^Rd\T]cPcX^]!c^5!

%BU!]^!PSSaTbb!Xb!bW^f]'!aTcda]!c^!h^da![^P]!W^[STa)&

BU!h^d!]TTS!WT[_!R^\_[TcX]V!cWXb!U^a\'!RP[[5!

%BU!]^!_W^]T!]d\QTa!Xb!bW^f]'!RP[[!h^da![^P]!W^[STa)&
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B53C9>=!/0!9<?>AC1=C!=>C935B

?XP\HJ_!1JZ!=UZPJL&!KWT!HaXePRh!9Rc!^U!,42/!%0!L)J)<)!

00-P&!aT`dXaTb!cWPc!cWT!U^[[^fX]V!]^cXRT!QT!_a^eXSTS!c^!h^d5!

KWT!PdcW^aXcXTb!U^a!R^[[TRcX]V!cWT!aT`dTbcTS!X]U^a\PcX^]!

Ua^\!P]S!PQ^dc!h^d!PaT!t/-,!Tc!bT`)'!t/0,!Tc!bT`)'!^a!t/1,!^U!

cWT!AXVWTa!>SdRPcX^]!9Rc!^U!,410'!Pb!P\T]STS!%-+!L)J)<)!

,+2,!Tc!bT`)'!-+!L)J)<)!,+32P!Tc!bT`)'!^a!-+!L)J)<)!,+32PP!Tc!

bT`)&!P]S!cWT!PdcW^aXcXTb!U^a!R^[[TRcX]V!P]S!dbX]V!h^da!J^RXP[!

JTRdaXch!Fd\QTa!%JJF&!PaT!tt/-3;%U&!P]S!/3/%P&%/&!^U!cWT!

A>9!%-+!L)J)<)!,+23(-%U&!P]S!,+4,%P&%/&&!P]S!.,!L)J)<)!

22+,%Q&)!HPacXRX_PcX]V!X]!cWT!MX[[XP\!=)!?^aS!?TSTaP[!=XaTRc!

D^P]!%=XaTRc!D^P]&!Ha^VaP\'!?TSTaP[!?P\X[h!>SdRPcX^]!D^P]!

%??>D&!Ha^VaP\'!^a!?TSTaP[!HTaZX]b!D^P]!%HTaZX]b!D^P]&!
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