
 

 

Job Aid 

Calc Quick Facts 

 

Page 1 of 1 

 The “Calc” is the process that is run to calculate interest and fees as well as generate bills.  

 Calcs are generally run 10 days after the billing due date. For example, if your bills are due on the first of 

the month, the calc will usually be run on the 11th. If a calc falls on a holiday or weekend, it will be run the 

next available business day. 

 The following things happen when the calc is run: 

o Principal is posted to the Dues column as appropriate. If there are past due monies, they will be 

aged. 

o SAL calculates the interest due for the billing period and posts it to the Dues column. 

o SAL determines if any fees should be due (late, letter, phone, etc.) and posts them to the Dues 

column. 

o The Next Due field is updated to reflect the next payment due date. Note: Monies in the Dues 

column are due now. The date in the Next Due field is the date when additional monies will come 

due. For example: 

 
In this example, the borrower owes $123.00 right now. On 10/1/2014, the borrower will 

owe an additional $40. 

o For quarterly accounts, interest is posted to the account each month when the calc is run. 

Principal only posts during the month that a payment will be due. 

 

 


